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Global economic recession of 2008-09 has once again underlined
the importance of Islamic Economic System. During the last
fifteen years, eminent economists have contributed a lot in evoling
an Islamic system regarding contemporary econonaic system. This
article intends to highlight the fatawas of muslim scholars of
subcontinnuet regarding the transaction of shares in Stock
Market.

?/Lvﬂﬁidiﬁ,gﬁuﬂt‘r‘agﬂ?fdi’)&g,gﬁ"ué_ywi&)yiuz
bl S Sy o2 i I e s & Pl S ke
Sl AP L I 22K B b LT

1L 2 b M2 P e L v L (Big Capital)it e
w2 13 Ysilo g sl U S el d L b § 2 e s
(Y Globalize) WAL EFL s sl

u‘fjug.g! dwu:;/géwnu/é%t?/w Ké_nq;ﬂ"wi
i ST 68 ol b6t pon S T P62 e e Subots)
Lw_‘gJé&tug&_wfj}uarwaw/,'_;”;w&,mérww
Lut/?Jb/wwﬁ;;_uggtjﬁu:ﬁ&f,tém@ﬁ ST T )
(L d L 32§ P75 (Shares) P - L3]S e bl

_‘gd)/"dzt;
g Ulgefelf

Joint Stock companies u&%{u;l./f}& I

ik e B A

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.


http://www.novapdf.com/

(90) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\
~< (" Public Limited Companies }flg&ﬂu@(ti/;;{uﬁ

Limited Companies (j?f:ufu; v
Partnership Jyd/ @)/g -
Co-operatives u‘”‘g;wagwﬂ -

= §U1 - Aol o ¥ Jif(“’u: e e uﬁuﬁrwt(w
bl

VI e L Sun g w i Loy 815U
St P e bopy o d £ LT
4&2_%/56&14«,ut&/@fﬂ}”ﬁfuﬁrb&;m?&é/ﬂﬁ)
_wéu(w%&{

S NS e e Pt e oG
ST II6 P e bl J I e AL AT FE e
-‘ad‘{ r:’ Lsgr

SFESU AL et i\ L P E L 5
L%L/@uggﬂgﬁ‘ggﬂgb‘u/{f/ug%(jg:‘g&/"L}'ﬂpﬁﬁ'géédi@.
Feasibility <! - &t S5 % o /%3 & &mt,u/,@ (Ss e bl
_‘gm/y“l\/lemorandom{wdinm"v‘;i_ugjd/Report

Corporate law /-t & 27 Articles of Association bilss 13§ 57 £
u((j"‘; J_nug’”ui}»_‘a &Lgd;ui}»ugo/u;g U@u}’:’. ub’/ authority
Fictitious ) fu"/ \ (Legal person) &ib“u“"i'/u’f_‘g [}Lg o Q:?J“%g
_uj":i(person

,j.o/&/@ugéé‘%.)c«ﬂ J&(Share Holder)/bpﬁuﬁﬁuﬁbﬂ
_‘Ltlgy/d/ (:(Prospectus)

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(01) bt ses Sl Vossless oy FSP7 Poie O ol
FHFE L e Qe 588U S Fosln G o9
P (Share)pﬂ?-‘agn‘,gj(ﬂfb@ musigm}‘” Kz'_/d/Lg(Shares)

_ugﬁffqgufu:;/gé&{c;/wg; (')_‘gémugugn/mﬂw

RIS I F S A

_‘gt[a:?J/“J (Limited liability)($//5-s 33145 (r

e HL A S8R

uw&ﬁf@}wrﬂuLbéﬁd /Qwumw/:‘”/.(}*’"” Ly
ce e STt o A

I 1 e bpn o fle s 6 il e
BN Dy ozt oy st sz 396 (P $ 960 s
e S Pl Sl Pipanr e
L35

N R TRV P (PR 1) Bt
P bn S Qo IM 2 sl bre V1o 16D Tt
HeGun Gat UGy A1 6 '/,?L/?,f/f@:@ e
_‘gmu‘{

;w_‘g&y‘t,"u“"ip/;/; ?Ju'a::ﬁ—‘a}«f&iﬁffdu'% -r
(oYU P e 2o menfiins o il e Al W2
dedLeted ds 5P Mo SN Sy D i
"

O e g ;uw%ﬁ?)%’ gy Gu‘%‘fq/.lgﬁ}f/‘:f 2

b s P L i s Ul s g a8 b U s 1 3
-‘a&it?u‘i’j?'nf Cega Ul 3 S S 2 WL it gas

IS b et U TN L 28 AL ot i 2 b

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(92) :«’)W’LM’J&LW/”&)})&)‘{JJ Fole & g rJ.ZJ\
(M-a 967l e (g A0y 8ot P

BT A ST
e B P LSS e Irbe P PSS s UG
lesse WIS & Je Uspmd A UIs B sl
Sl e floe G Bz ol 15 S F ey
Solominsd Ut e e Ul Brisls s 36N S Il L& J AL !
(?ufduf.u,ﬁu:wwugﬁ,@u? L"yéw&éfugdg_‘g&gt&ﬁé
G ESUT PN Foetn S PnsE e P brsbyons Tl
G e 2 e 1261 Qs I o I
BRI Ll k™)
(1) “LI3 Y @SS o @iikor 5 o 1 5"
D Nl SIS e R
}:’u—‘é%}%ch"{ffkjﬁ‘amf/yg—%»@f&{ﬂﬂuﬁﬁ _r
g Ate dnde bl e e SASE Tl e I Gussl
T n e plésbnlie U1-L UnmndfoSed G18rksius

(M

JJ@KJO’JZU@)'W

Public limited ) /:3{1’2J L Ut U< 3Les (Stock exchange) S
/@dVﬂﬁ¢fgdﬂJﬂiJg_@Ln&;)fé(companies
yt;fcui&{ung,«zufufuc;éé wu'/i?uz&/b,ﬁéftfr
LU pmnun S Ses o tinulg s AU LA J6
—unE G

ssslsid L3I IS U e L s J PP Ut 1o P

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(93) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

Listed fui‘g Ot s o 7§ PPL Ul P SN st 5B G
2w ey J gt PN ST U Pt 5L 1t & companies
Mb?&z’.@b@é&‘v{?u‘{ﬂgfﬁ/&zugjéUnlisted companies !
[}Lgyz(Listing) V@Ju(ui4 e Lnls bl J_Lgm}g"‘u’;i‘a [}Lgyz
Gl Ul B e

;uv/{/ug'%wugL¢};}P¢£&/t;yu:&{ﬂﬁ -
_@Lnf%ﬂd“tfugL/J‘bdt»

Lo d G 8 S s FENIE LGNS HELFT
B o 4 I f JJ/’-?_/.;J'?&G”%K
S F S EE g L Capital gaind; Bl i nFoc gnle S
b J;;-?Lu"v{u?ﬂf&'méJjﬁé&{ﬂ»’ﬁgmteﬁgguw
3 PFL S A 2 (speculation) 2L Fd L Gaiil -
oY

e Qe U d SE IS e Ut U1 (spot sale)y ol
e bt filEd L L 2 )

/wég,?.‘g L“ng;ﬁ;iu’fi,a?m{&wf u()//’.‘.ﬁgﬂJ’I(Sale on Margin)-"
LUl dnd 5L GAD UM Fesi b P Ut PO g et )
S e o d s tos e S JUs51hbrolosl US4 7
U s ol S AP Bt SR i AL
A e b A1 S

S s pi 1yt 1 G —e S B =3P (short Sale)-F
oo AP oS e B e

Sz ansl(Spot Sale)s P bd L1t U bwe sl jFA
- L (Forward Sale)b

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(94) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

u’fb'/:f'-‘a@lgm—% g 'u’fﬁ)"a@wcﬁ) SISO A Sl
AU ﬁmJ%J%}LJJ-?{;u Jug/zfdta?tﬁf‘g v 62 e
U433t Unsaf BTk I6 Sy P e b P e (e
FL U -e oo U o5 SUR AU s I P - bl
3Gt s ST n g AL b Zmie Sn L e il Sty St
5/@156{)"%{%fédf/ﬁf‘émgdzguffw gd/xléﬁ_‘a
e et S L

f@mf/i-‘a &MJWJ/’JJ?V/;&W FITG U Ul
LfifugLtgé_;/uyéﬂujj-?az;»?@z’.%@tmé&@’& E
Surd et o Jed e §TSEdn = (R L B
Ho.wfJ/’-?Jt[ugm_én&uﬁif,uﬁ:muﬁmfym%ymo.wfJ]-:Zpso
s FIFrimed sl s s st oS A AL Ne ox
Qn&;)J UJ”;E uff//'ijuu@'_iﬂu/?” &) Cum e e g;;;;d?_uu’u’/
-

Aok 3 IS G P10 AU U Sl Uy P b S e
(0)-c b Ut NP3 Lo (oo

LS IENIN G I A\ B N L
Xl B!

(P (D-c et JPTL G ST e B Ple st
(4)_97@tt,g}fﬂiug&/q;uijdmugi;&f‘atf

Jllbéiu.dl,
.J/“’u;ub»Kjfzjm‘au‘J(/»/)/ziag?J/‘{/’isuﬁ&r -
L e P L e b Hlel 20 el i

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(95) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

s sl st i sl 1P Sl Lt FL G
uguj/gmug&ndxé,/a&,w&(Cw(f@:’,(jggw_‘g ClostaBosll
PNYLIR

e bt/ Pblsal e b AL F A e
I‘Lkfgb"&t“&?:«/)"gt”’/?t/&)}fg/»;’;giéf&/}lﬁjCC/J:Z}L{’D)
uffol'ﬁff:’/;/»u&f?;;/&;/}’/;/»u/ﬁ?i?‘éy Boslo iz 6]1.1}':]-:.{]1
(A)_‘Lpfﬂi’?

Fetee AL ol s OIS Ui Y% e
(Do SN -

/PM_UZLLEUIB‘/’L?L’c—w/by/..()f;”may)/b{/’iﬁﬁf -
ST B nlid 5L ol HSh e b dust § G
2 ETL e dn e F SIS NNL o Dot 2SS
U B e e s B LE T sl S

oYL Lt ML s py 5§37 o
< FA e E e

it FEE e eyl Ui A
(Ordinary Share)uVT’ AL AU Lz U* (Share Preference) P~
(9)-c oGt e sCyudes
DK

CFE B o e (MK S U P 5L oo
JJ/’-:Zut“gdu@guKd;g%Ku{';{ﬁ;gt_‘gy’tgttjgjjfijéuf‘&@uz;t:
e e AL G S A s o f

U Fo s kGt ﬂ“f.fwc;,h/;a?é_&{ _
Bl 7o S ess pe i P i (Face value) o ed S AT

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(96) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

J Jly /’-f/i Uff_uﬁ: by By [}; [%; guf ?‘ag// f»’qu/;éu: x5
ngutn;-:j@;utn,?‘g:;u;w/uf.fuugé&fﬂ‘g sl
K ndbr o LB L e liAe Ui L

b by o S G p U S K S b U,
e bl $r ) 2 (Annual General Meeting)/'/ﬂﬁ//’.‘.j?‘a t"’/?t;,)»’/L S
L i LS A v TSl

(")-;:ﬁﬂfwrnwgfilpa,&Jgﬁﬁdmy&?w’zggv%_f’

ZkL &Qt//:};/’-fé u’{u’;ﬁ’_yg uﬁmﬂm&f"{;j@
t:.‘:u’ L’,g]./'//’.‘.ﬁu: U s Capita Gain culfuf)r‘p/ﬁ é@-n‘)r‘pt/wlp ébf
e s S J B g

Lrbg"‘d‘/m@ t‘nuﬁ}u’]')//’jﬁ” KU~ (Future Sale)J:Z.,}?: I
b B3 Sl b5 13 7 B2 - U e bl S

-
¢

Jﬁ&uidg‘gf}tgn?@fuﬁ«ﬁ(mmam Sale)e s F L _r
z;/to/}‘_‘aéoﬁ; uﬁ"@d KUds i f')ﬂﬁ&i)/z;/t‘uwuﬁf‘a &n‘d}
Gt BB laarg T

b LT I Feb N b g F U e F
Fela b e el & i/‘awbb/;i&@‘fw}”ulz{, At
ﬁzézédi‘gg/@fé&(ﬁé@f‘adwﬂ‘a L“MJ%’VL Deliveryss<—
(M- St LS
Jllbiui b3

N SCUI e B e a2 S S B0 34 5
Gl S L ydnd

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(97) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

IO N2 L I teess s 7537

el i e\ Lo 3L S S Fol -
()= LSSt B ey o8 e 6 Pt

KLl Sun L FUAT iUt S S Ay e
o R b S o U S Er P S
(m)-ug,»j.:,/.ﬁﬁuﬁf:’gufaf}

(M-t &S JE L s 375 w2 u”v{q;ﬁ _r
—e i uﬁgﬁé&fwdvdkguﬁ&,w;w

Lyporwsis LIF6E 2 e s i S 17”

L G e NG sl o oo (K S HP L 1S

() Lt &SI P EBde g sl

—e A2l Dl (]

L e Gl S P (e 2 M 125

At S I B

A S A S e b S LTk ot
v SN KE AN P APTL ST G K
& L5 sl b BTSBL s A Sor 16t 21 S iy
(19)-KZ_se 3§

,ﬁuguﬁZf“’LuiLﬂn;-fmuzééq;uijdmm% J
(#2153 Income Statement S or Iz T Ploc Sl
(r)- e e VLTl el S

&)))afgf?uf«ﬁfféu'?unuﬁdﬁ«fﬁdﬂlL“'LG‘?{/G -0
s St S B 5 Ut Ut U U st L &1 u"v{_‘g ST
wadin e e L SIS S e B A T un

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(98) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

w0 2 éf/ﬁf‘ad u_‘azf"c—,'té" -
S end L il SBE S LY essje SIS
V“GJJ!(U‘,;:M(U_?ft[?ugg&;)uﬁaéﬂ»&fuﬁéd@fw
S0 A8 b L7 L U B o mds iy 7, Jbr Ll ool
S e L Fo Tt (- s 7 EB 1zl oot
ine Fowdhu iy Ale wlie SL$is N s BIS g 2
(-

Lot B B A E NS e 3 L S5 A e 1
LL“ulgéﬁ_‘ag}G‘Lu}’zt“iéa?_uréd';‘:}f‘a/zU;?‘ag:;ur&flb'
Sisiresr 3 oL 1v0 A1) iﬂ_‘g‘}w‘éa{uﬁﬂj b AU o
Sl Jtz‘éﬂtg/,f;é;}?&?.w,g?u‘%ﬂwu’fleutgé&r
(M-S bt Foess s SENAL (oo
:JIJ;LJI;?L.»J?LV.&J /.5,,&,].6/1/’?

Ltietuid Lesgh ) L8 vd o G N
_ug‘_):;’,y,cwﬂ;

Ul Estimates ) usilél e 8§ AU L |
J_Lguféu’é ui:?ffn I Ja@uﬁ’}w}‘g g}"f/u/?(s;pecmation )
e sl Bizs pa A

RS bt S e I IS el
wEble SA S el morpmre SHSpmn Ee B4
S TEES b $5 it Ui F e s

Pl b 22§ (ot P Bast b e S o P

-
¢

LT Sz e gt e mes J A PO AL U R

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(99) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

e Fotre SFGIAL T

) S I A AP A AR O
5B o B et

S U RUEL e St e dntunr L2 BT r
P RS RS Y 1 el

LJ}UJ»JD;J:LJQLW_@Jf’;g,zw/“f?)}?f/f,p _r
N Bl UL A S Mo bimss o 52 S 2 Ea S o2y
et IS ESL S1cszr LS i L S
Fe e BIS A IS en b Ao
A e b =18 S et (bl 7362 Sl
_%g&nﬂgt@/ﬁ?&w

ﬂupém,@@;t&“"uw{éw‘g&n(#f@/g},i%;é_ﬂf
L P denF U Ubmue I en FOASS P ubs g 5L §
S OWIE RS TAL It AL F e (et IS B 2oy
Itz te G de s U Bz
GG FNISEL 2 JFENAL ST GAS AL B
e S AIBIKL s 368 AL b EUiE I S IS
WP EL BB S LA e 3

ISt ffir sz sk el G e 5B
O3B TSP S LE S P e A v S e
JLLJ}??t“f@d/u,f/dﬁq_péuﬁjzd‘d/w'g;/(Seanc}:‘fJf.ui
KD

eyl g sl ad) (B9 Liad 3 55 5 o) el B ksl o)) s gaaar 1y
ot 3 i oD a3 03 NS U oy i L iy

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(100) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

uu’ws.uu.w.@e‘u\%36;}0.\1\6&‘5’%\@‘5#\

(1) “s il ade g dorn J B B s il J Lo o g

(e e 3§ (o) ool Syt s S5 5
G Srnlloh o L J3H(5 B POl 2L 357
29w SO A enl ol

éw\gﬂ\éwSJﬁwquM\oy :C,J\qu\.u)”

) ez

Short —<— &/ 6§ Short Sale SIS ERY [P Yy PO
Short Sa|e2_d/g/i.,i_utf;ﬁl.é@K‘ﬁ&;}Jggﬂi_J)//é@‘gg}’”KSale
TG e B BRSSP SN SIS IS
/L Er u;é/g,jﬁ K( U)J}’d/;’)U)J}’/-" lp,f‘a U 8w @iﬁ;ﬁ e @i{'
b T Fe A L FE NS TS Bl
KIEVIG S by Fe Doy ok B oS 1A M 1 LK
S ENL gl CL S g1 b Sg SUTL S P2 tsns
I b ELTIE F S UV L1 S L 1nL § ek
2 S E USSP e e L U U B sl
03 S sSSP e AL Bt I o
AP TR 1S DT DR AP S
GBI L

LTS b P S $3 K P G E sy = JEH G
(VW)-L@Jd/éémt?g;t_,z‘gtiﬁ/&;)&,w
:«L’o'}"éi O d

wu@u:w%m?&&f}w&éw-uf@&ﬁ)wK&{ _l
Ky 2SI i Kol bon I ezl 2 0 0 b

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(101) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

At eIt g e b oL K T 368 S
_t‘yzuf}d:%”}‘z;ﬁb”oé(j}{/}g&@di_‘aﬂgq@,@é

(1) A QB E S S s i L oy

B b L BT 9 s bos ol
T E g 23 e JE K B piog ba b Fla b2 EBULT,
(M)

QJ/"QLLﬂg(j"ﬁ_ow/b-{/’iﬁ*z/‘igd@ogc%m -r
2 bl 6 s s Ul 12 - L tﬂ e Zjvé Uy o> 03 3976 1 3
()7t

§le & el I FLBUAVGIBE S St o
SAMISIe P Sl Py RISt o n e
(r)-rzse it
:«U}?LJ/J@J}‘{

S SE A kSl L Tl
d/}v"JoW}?fﬁéuiﬁ+&nﬂ:ugﬁwéwu‘ﬁi‘a&w&@
(M- g 2 e Sttt 13-t S o S

I L8 S e S B g L2
G LSl S il

AN e b G SNRRE 2V L
ﬁé_éwﬁ/i_uf/;wjv&f‘g §12 e JF I s GI
b enbe §AUS T B gp et A D pmmr Sk o
J,»uJ@ié&}fJ}.+g;&?Kjtﬁ£1yg£J@u"i’.étﬁ»&”ﬂ
Do e §in i SIS L i PSS b
S e bl e P SOH i P pir e of Lo

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(102) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

u‘frhiu”;,?u”:}g_fnug}‘%jf&;i@j&uﬁgiiﬁ‘g"kgf@? 52, 2l
Jf.// W_‘agmgt‘pﬁuﬁfc—cf./ W/f_‘arﬁfgf@cgf‘ajf"hu:."jﬂ
() et/ S Be S

S e S G et L I U ) S P
(re)-uf

Bl Ut P e 2 u"/"dmuﬁrtzié&‘;; _r
e b S P L U P I 5 R A T b 3K
Ll Gn b asrbby i Fle 2SR, e Fie g f
(K- Qo Pl #adart

:«Lb'/”"/?:«l,'}?adfd/u.dl,

Vs Felpr S tmd 3, Sl G
Wivr el 36Ny e a1 F e b i Pty AL e i
(M) bwe

s tfen b e 2le JUBLASFEST
(M)'QUV@K/Z‘-&(/L»{

SR ATT A En St K05
(Fe)-c UIAGE 2 e b 2 b et

(e Qe l AP AT ST L EN
sl abbine bl b e, Ly A i Syt
(m)-rwlmuw-ug»wJ:w'ﬁunsf;u"}d)rzuy;fm e bl
Ioﬁ%ﬂgda)éq’)}fjﬂcﬁﬂl

:UZ/fi;;ci?g}G'f‘gt‘n")“cﬁ_ﬂjf?gfajé &.‘flgug)'/'éd;}i;b

J‘iuwﬁf&’i‘afw'g?dto/@tw/,twtuvaf}ﬁfuﬁ&{:J,yf

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(103) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

?‘gdtéwutgmf,,t‘gwwafjg‘g

s s Pl I 3o FTS UL

L e gt e3P E e PRl
A OB RE LA B P BB A S o
S8, 7, Ui S 56t p6 L w2 s e (’J'_,zu,;f'ag
s UPZ J ks j-:’_» (e ts -~ (Articles of Association) Jgﬂﬂ’w'} Jw
L e b o Sk, Ut s S AT LS A9 bl
Py L P A B2 K ona s Sty i A
AL e L S S e S e it
e U 5L e IRl e K S b b L e o

s fonsEs s PG S e 232 e P U
e Piswd L JWLMUJ{&L? Wb stie sl e
S s St 20 2 SIS At e L A L S e
}'j;?‘a B ggi&f WA S AU st e BT
AP LG S e s OV L il AT
ngﬂé%ftacd‘c&,gz,gattad%,; ST L o S
e G 2 AT s e PR B L L e

S A e P AL L e iU
_yz,::’/ug ;v 14 /"d»’u E;n;j?)}ug /’UL;?

S /’:"/iingé,umwvﬁ_‘a 2 AL LBl s,
S BN e FIAL B0 im0l 20

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.



http://www.novapdf.com/

(104) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

Gl by
St Sl L G e s 228 s sl bl by 3 § 4

1HOA-00
A-AsJee G328 sl |

6647« ..q./nwuw'.,mw.,wki

o Nos I B 15 BB I EEAT M fe 225 s k|
Gt

FIA-P PO fes Posoe T IS bl
‘Q@@LJ{J);/MMDLM}J:&UC//’;

YA 2 JVA;;J""AMA‘(U/‘(')

O Fer 9N SLTT 6N G e 2 u‘/‘fvub»,w HAlseteleel G
Moy V"tf“""‘(’w'v“/ﬁ(j !/g"wu"}/mf":wuu’(m)
:,la.,/'/u‘/,d: !/'/JL«‘LAMMM(U/':LUr‘:(f‘(fj V"JJ"WU"}
Sy

MAY N 199AS a2 G 1L J"Kuwdu&._mwwdﬂmwyj
eI I b FE AL Lmaritire Ao s
191 °

V~ﬁ_v~rmuﬁwwﬁ
J/‘KJ/L»LLL)M,»W-M/W:J’Kuwv/ué?ﬁmrv:uﬁwwﬁ
1AL s s AN e
,g,q/;'(li/'-uféfg&'(}‘:ftﬂf(jfgf}c(;%ﬁ));ﬁ)ﬂ@g/ﬂd
cJ/L«‘L/u

A SMg

DIF-AY [P e sl GGt atb U 0 21 96

(Pl 2120 e st GO U B L $9s)
(-‘Llfo/,»

SR LTIS el S i e PN fe s 22k g s 1|
_u-wut’ﬁmuu@/ﬂww"”@(,f/):tUr(u’u“,»wu,tg:kg;()”w
A2 512 AL 120 0sdh S e b b LU ) 980
£ e P s s (e dad 5 | 1§40 138 L

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.


http://www.novapdf.com/

(105) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

bl

www.darululoom-deoband.com

ewww.binoria.org:#.£> by s Lz s UC"/A&;}KU? o e
e JE Ao T Stz AUV L g I B G
Ko r-ror/l_ e lor s b St B 5

Bk o bt oL (S ) e § 2 S s a5 ST A e S i 2
e W Eo LI (Gl emds foa FEPZ G b BT I fstoot ez
PANL s Vool F 72

g PORFPOLLe e Pl 25 Lo I 2 49181 ey O SOOI
S RSN S L NN S Y et T I I o
Fe-ref

:,»)”umts‘uw&%f &/“ﬁ}""”c,z?/? st s SRS S
ISt smp e G LS 38 T s oot AL I il )G
J)/’-:éfmA-MLJ(u:/Lp/i.;,,,u/,g?fL%ﬂg,L;",w,gw,;(w

Jo?'}/.ﬁ,yj
() S P 215 5T S G e I o 8
o

O Sfestoe MR B sbogr Ul

NN 18AR A Tty e b Elaer e Ay A3 S
&}J&;};/;}u@j?fr“hu‘:uﬁ/tp/&:f./w;;f/“fﬁqu/m';;tﬂbw
qj‘:frmﬂ_»,:?

VA S F oMt A 33T

LRI,

741 /r Lz

WP o s AN e S 285 g sl P81 P S
rre S
&/‘Joﬁ;}uju@/’%r“mﬂu:/b/&:f./w;c/?fMA/r“:&;tﬂbw
AAN S JSre 2y W,"»M(muﬁ_»,g

o/ J../J'J/b:c«;/g:b AN YIS
frA/n@/;uﬁu?uu@,/:,(@g;g%/;@j(@t/“

oot d Pbre s e e daten S

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.

¥

|

-

-4
-

e

M


http://www.novapdf.com/

(106) :«l}WILM)JkLWAI&)/‘)&/'JU‘) Fole & g ‘.J.ZJ\

FRO-FIIUAUE b e M F A fr s Graii sl FY

VY O Y VNS IS e B

MNPl "/"‘Lf/ié‘it')’ﬁc”wb“wwrwi‘ e

o

&J&!:;W!-‘L@@LL'J’?L@!}?ﬁ!/!;y;ycﬂi‘;g/“{)ﬁ ™
s FSI
ur_mu‘:;rnooﬁ:éw(,»tﬂ,):&?;u@/“ﬁ}wcﬂ%u,ﬂ,&}/:

Pefilng

Ml o
Ml -

MM Sl e

PNl PN P SOG I 5ELA r
rm-m/L‘mmmqj‘{gﬁ@“u@/fd,wfkgf”ju;ﬂd;v) rr
AL FIF SRS N

WA AT Ul e

PASilel o

PASlel

W E NG AT I

P9 il A

An evaluation version of novaPDFE was used to create this PDF file.
Purchase a license to generate PDF files without this notice.


http://www.novapdf.com/

