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Abstract

Islamic Economic System consist of institutions, organizations and the social values by
which natural, human and man-made resources are used to produce, exchange,
distribute and consume wealth, goods and services under the guiding principles of Islam
to achieve falq F in this world and in the Hereafter. The economists have not paid
much attention to social changes especially in the field of tanmiyah “development of
finances”. The argument of the article is that every financial system requires a specific
society for its implementation and any social change occurring in that society will badly
affect its economic system. Based on this analogy, Islamic economic system will provide
its fruit only in a society friendly to it, bowing to its customs and values. The writer has
mentioned some of these values and clarified that there is a very close relation between

having faith in the Creator (Allah) and in the development of economy.
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