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Abstract:

“This article is about the "Sharia Rulings on the
Current Banking Proceedings" which elaborates the
concept, brief history and some burning aspects of
the modern banking system. Some important issues
which have been discussed in this article are kinds
of bank accounts, leasing system in modern
banking, production of goods through banks and
receiving its payments in installments, currency
exchange, interest receiving on trade and
ordinary loans, sale and purchase of shares, zakat
deduction through banks, musharaka, mudaraba and
Qarz e Hasana schemes launched by the banks,
fine or compulsory donation concept in case of
delay of loan returns and lastly dealings with banks
such as money dealings and bank jobs. All these
points have been discussed keeping in view the
Sharia Rulings about the same. Whole of the
banking system depends upon the deposits of the
public so all kinds of the deposits such as current
account, saving account, fixed deposit and charge
deposits have been discussed in detail. Again
different kinds of service charges, leases, hire
purchase, loans and other dealings with banks have
been discussed in detail and its different aspects

have been overviewed."
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"The word "bank" is extended to that of counter,
money-changer's table upon which medieval European

Money-lenders and money-changers used to display

.. .3
their coins. 3
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"Any domestic moneyed corporation, other than a trust
company, authorised to discount and negotiate
promissory notes, drafts,bills of exchange and other
evidences of debt; to receive deposits of money and
commercial paper; to lend money on real or personal
security, and to buy and sell gold silver bullion,foreign

coins or bills of exchange."(6)
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"Banking company means any company which
transacts the business of banking in Pakistan; Any
company which is engaged in the manufacture of good
or carries on any public merely for the purpose of
financing trade and which accepts deposits of money
from the public merely for the purpose of financing its
buisiness as such manufacturer or trader shall not be
deemed to transact the business of banking within the
meaning of this clause."”)
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