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Economics System of o country Influence its civilization, religicn
literature, values and 5 secial system. Copitalism is on Importort economic
system of the world but this system preduced class differences,
Psychalegical Stroins and internal conflicts Moreower, materialism,

suffecation and social follure are major issues of the Capitol system. This
article presents the introduction of copitalism, Its Kinds ond Tslamic

perspective of Copitalism,
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Capitallsm also called free market Economy or free
Enterprises Economy, economic system, dominant in the
western world since the breakup of Feudalism, in which
most of the means of production are privately owned and

production s guided and Income distributed largely
through the operation of markets. r
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“Capitalism, A term that come into general use to
describe the new forum of economic organization that
become dominant in industrial sociaties during hte
ninteenth century.'
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“In April 1601the English East India Company Govt its
first expedition to the East Indias. After some 18 months
its four ships Ascensicn, Dragon, Hector and Susan, had
resburmmed from Swarta and Java with a cargo mainly of
pepper, The success of this venture led to a8 second
expedition by te same ship.’ 2
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“British Indurstrialist Instroduced a flurry of
Technological innovatious that revoluionized production
starting arpund 1750, Employers pbrought dozens, even
hurdreds of workers together in large factories to use
new machinery, new energy sources and new forms of
organization. Power looms and mechenical spinners
transformed the textile industory. Improvements in the
use of waterpower and eventually the development of
steram power made the machinery more powerful still,
By the 1820 British factories could undrrcuts competitiors
in virtually every market. The economic interests created
by Britian's Industrial Revoluition saw mercantislism as
irrelevant or harmful. =
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“In the system of industrial capitalism there was cheap
child labour and at times nearly half there employee were
under the age of 16. In 1819 there were too children
under the age of 10, some as young as 7, who worked
from 6:00 in the moming until 7:00 at ngiht.’)r
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