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Abstract:
Islam has given lot of contemplation for economy
and society in which the notion of concurrent
cooperation is on top of the list and its basis are
brotherliness, compassion and peace. As compared
to this, the concept of modern world is mutual
cooperation and the practical implementation of it.
In the form of mutual cooperation bank, mutual
cooperation state and insurance are there in front
of us. Although these institutions took their first step
and would assist mutual cooperation but with the
Scan For Download  hassage of time this concept got too evanesced.
Islamic elements for example usury, gambling and
treachery got mixed in the roots of these
institutions. Islam dissuades these elements strictly
because these elements become the causes for the
deterioration of people’s economy and society. On
the contrary, Islam wants to establish those
institutions which are based on practical mutual
cooperation and which are beneficial for both man
and society.
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" Cooperative are voluntary economic associations in which the

members share the "earned dividends" - the financial benefits that

result from doing business at cost or without profits". :
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"Insurance is a social device that has been developed to handle
risk. Its primary function is to substitute certainty for uncertainty
as regards the economic cost of disastrous event" ¢
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