Al-Aijaz Research Journal of Islamic

Studies & Humanities

(Bi-Annual) Trilingual: Urdu, Arabic and English
ISSN: 2707-1200 (Print) 2707-1219 (Electronic)

Home Page: http://www.arjish.com Approved by HEC “Y” Catagory

Approved by HEC in “Y” Category

Indexed with: IRI (AIOU), Australian Islamic Library,

AR, ISI, SIS, Euro pub. Research Journal of Islamic Studies and Humanities

Published by the Al-Khadim Foundation which is a

registered organization under the Societies Registration Vo4 eans
ACT.XXI of 1860 of Pakistan 11l 16, Decs 2020

Website: www.arjish.com

Copyright Al Khadim Foundation All Rights Reserved © 2020 EEDHEITRI AL
This work is licensed under a b

Creative Commons Attribution 4.0 International License
Al-Khadim Email:

aijaz khosoB0@gmail.com

G) Foundation alaijazrj@gmail.com
@ Ev Matiari (Reg.) [

TOPIC:

The Juristic Decisions and Resolutions about Modern Islamic Finance and
economics issued by Islamic Figh academy India

AUTHORS:

1. Sajjad Ahmed, Ph.D Research Scholar, Department of Quran wa Sunnah, University of Karachi.
Email: sajjadasmc@gmail.com, ORCID: https://orcid.org/0000-0002-4442-4871

2. Dr. Muhammad Shahbaz Manj, Assistant Professor, Department of Islamic Studies and Arabic
Studies, University of Sargodha, Sargodha.

Email: drshahbazuos@hotmail.com, ORICD: https://orcid.org/0000-0002-4641-3666

How to cite:
Ahmed, S., & Manj, M. S.. (2020). U-2 The Juristic Decisions and Resolutions about Modern Islamic
Finance and economics issued by Islamic Figh academy India. Al-Aijaz Research Journal of Islamic
Studies & Humanities, 4(2), 25-48.
https://doi.org/10.53575/u2.v4.02(20).25-48

URL: http://www.arjish.com/index.php/arjish/article/view/140

Vol: 4, No. 1 | January to June 2020 | Page: 25-48
Published online: 2020-09-10



http://www.arjish.com/
http://www.arjish.com/
https://doi.org/10.53575/u2.v4.02(20).25-48
http://www.arjish.com/index.php/arjish/article/view/140

e TP SIS 1 By Lo F oo s S Al - Aijaz (July-Dec 2020)

b TP SIS B g o st S

The Juristic Decisions and Resolutions about Modern Islamic Finance and economics
issued by Islamic Figh academy India.

Sajjad Ahmed*
Dr. Muhammad Shahbaz Manj**

Abstract

According to the Quran and Sunnah, the Shari‘ah ruling for the new incidents derived by the process
of Ijtihad. From the Shari‘ah sources, ijtihad is a prerequisite for the survival of Islam law in a modern
world. It plays a crucial role in applying Shari‘ah to contemporary society. [jtihad is categorized into
two types as individually as well as collectively. In the era of globalization and specialization, the
collective method of ijtihad is preferably required to be embraced. Collective Ijtihad is a practical
mechanism for determining the Shari‘ah’s opinion on modern issues facing Muslim communities
(ummah) on a multiplicity of current issues. It explores the practical framework of this kind of ijtihad
and its application by discussing the Islamic Figh Academy (IFA) India that practice it. The main
objective of IFA was to provide solutions through a collective effort of religious scholars to solve the
contemporary legal and ethical problems Muslim societies faced. IFA was established in 1989 in
Dehli, so far successfully brought together a large number of religious scholars (‘ulama’) and
collaborates with a global network of several Islamic institutions with similar objectives. In the
seminars discuss all matters from the perspective of Islamic law in a bid to find acceptable solutions.
As of 2017 IFA has conducted 27 seminars in different cities of India whereas addressed almost 135
crucial issues such as Islamic Business contracts, Islamic finance, economics, medical ethics,
insurance, divorce given by a drunkard and given in the state of intense anger, interfaith relations,
and dialogues collective issues have been discussed and its decisions are valued all over the world.
By discussing the IBF, the objective is to high light the contemporary collective Ijtihad in Figh of
finance in light of the guidelines provided by the Shari‘ah.

Keywords: Ijtihad, Collective Ijtihad, Figh academy, Islamic Finance «<Juristic Decisions, Fighi
Resolutions.
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