Fikr-0o Nazar ([ Vol:56, Issue: 3-4
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ABSTRACT

“We are all Greeks. Our laws, our literature, our
religion, our arts, have their root in Greece” states
Percy Bysshe Shelley in one of his poems. From
philosophy to various practical sciences, the world
definitely much owes to the Greeks. This is
especially true for Western civilization, as the
contributions of the Greeks to the fields of
philosophy, science, literature, art, architechture,
politics, etc., arguably form the cornerstone on
which it was built. In fact, Greece is often called “the
cradle of Western civilisation.” Along with their
contributions to politics, ethics, metaphysics,
literature, etc., Greek philosophers played an
important role in the development of economic
thought in human history. This article endeavors to
collect the economic teachings scattered in the works
of various Greek philosophers and puts them in one

place.
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We are all Greeks. Our laws, our literature, our religion, our

arts, have their root in Greece.”
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. essential foundations of the economic thought in
Greek philosophy can be traced back to Homer. "
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8—  Sarah B. Pomeroy et al., Ancient Greece: A Political, Social, and Cultural History
(Oxford: Oxford University Press, 1999), 110.
9-  “It All Began, As Usual, with the Greeks”.

10-  Jasper Griffin, “Greek Myth and Hesiod” in The Oxford History of the Classical
World, eds. J. Boardman, eds. J. Griffin and O. Murray (Oxford: Oxford
University Press, 1986), 88.

11-  Bertram Schefold, “Reflections of Ancient Economic Thought in Greek Poetry”

in Ancient Economic Thought, ed. B.B. Price (London/ New York: Routledge,
1997), 104.
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On the subjective theory of value and on the notion of diminishing utility;
On the rate of demand as a determinant factor of the scarcity of good;

On the ordinal measurability of pleasure and pain;

On the conception of time preference;

On the value of wealth and justice in exchange;

On the division of labour and resources;

On the relationship between learning by doing and labour productivity;
On the development of technology and the fine arts;
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On the altruistic behavior of individuals, and
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On the necessity of the social institution of private property.

(Anastassios D. Karayiannis, “Democritus on Ethics and Economics”, 13 accessed

12/07/17 http://www.unipi.gr/faculty/tas/papers/23.pdf)
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