OPENACCESS
Al-Azva .1.5)!
ISSN 2415-0444 ;E 1995-7904

Volume 37, Issue, 58, 2022
www.aladwajournal.com

[ dE 155508 e P S WG

The Jurisprudential Status of Bank Accounts and
Deduction of Zakat [A Research Review]

Hafiz Atif Igbal

Postdoctoral Fellow, Academy of Islamic Studies, University of Malaya,
Malaysia; Assistant Professor, Department of Islamic Studies, GIC Railway

Road, Lahore

Hafiz Ghulam Sarwar, Assistant Professor
Department of Islamic Studies, Govt. Islamia College, Kasur

KEYWORDS

Able-bodied;
Financial

institutions; Amwal-
e-Batinah; Amwal-e-
Zahirah; Embellished

Date of Publication:
30-12-2022

[@SIOoN

Abstract

Zakat is one of the most important elements of Islam,
which is obligatory upon every able-bodied Muslim after
fulfilling the conditions of Zakat. In this regard, zakat
payers either pay their zakat themselves or the
government collects zakat from them through financial
institutions, in which a large part is obtained through
bank accounts, so three points need to be researched in
this article. 1. The accounts of the people in the bank
will be considered in which type of assets? The
preferable opinion is that the bank accounts will be
considered internal assets. i.e., Amwal-e-Batinah. 2.
Does the government has the right to withdraw zakat
itself from people's deposits in the bank or the owner of
the assets? The opinion of most scholars is that it is
obligatory to give Zakat to the government in external
assets. i.e., Amwal-e-Zahirah and the government has
the authority to ask for Zakat regarding internal assets. 3.
Are the bank accounts considered like loans/debts? In
summary with the help of preferable arguments, the
status of a bank account is similar to a new type of debt.
In this paper, Analytical research methodology is
adopted. Moreover, the researcher has preferred to
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derive concepts from the primary sources related to the
subject and later has used secondary sources and
contemporary references so that the subject is
embellished by the combination of ancient and modern
views.
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