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ABSTRACT

The Prophet’s migration to Medina marked a great turning point in the
history of humanity and the Muslim Ummah. The Prophet (peace be upon
him) has established an autonomous political, economic and social entity on
the basis of true faith and worship of one Allah almighty. Therefore, the first
action taken by the Prophet (peace be upon him) after the construction of the
Mosque was to establish a market for Muslim community, in which they deal
on a free basis and to provide them freedom of economic activities.
Furthermore, which can preserves the rights of all parties to transaction,
protects them from all kinds of monopoly, fraud and exploitation. The Medina
market consists of a wide, rectangular square, on which taxes are not taken,
nor confined nor petrified, and there was no building in it, nor a canopy. The
visitors would disembark in it, they would leave their equipment there and go
to the market for their work, and after coming back, they would find their
luggage without any shortage. The Prophet (peace be upon him) made great
efforts in enlightening and regulating this market, as he set rules, requlations
and foundations for dealing in that market in accordance with the
comprehensive Islamic vision of the rulings of halal and haram. Moreover, the
Prophet (peace be upon him) personally supervised the behavior of merchants
in the market, and he refined trade and the types of economic activity related
to it from everything that disturbs it of matters not approved by Shariah.
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